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school building of said district, renovating the present building, and
erecting a new school building.
SECTION 3: Denomination-maturities.-That the said notes
issued pursuant to this Act shall be in two thousand ($2,000.00) dol-
lar denominations and two thousand ($2,000.00) dollars of the prin-
cipal shall be due on June  , 1951, and a like amount due each and
every year thereafter on June I st through and including the year
1958.
SECTION 4: Execution.-That sucl notes shall be signed and ex-
ecuted by the Trustees of Pineview School Dist!'ict No. 32 of Lex-
ington County, South Carolina, and the coupon attached thereto shall
likewise be signed by the members of the Board of Trustees of said
school district: PROVIDED, that any coupon attached to said notes
may be lithographed or facsimile signatures of the members of the
said Board of Trustees.
SECTION 5: Payment.-That there shall be levied and collected
annually upon all of the taxable property in said school district by the
officials of Lexington County charged with levying and collecting
taxes, a tax adequate and sufficient to meet the interest on any notes
issued hereunder, and to pay the principal of same as they mature,
and it shall be the duty of the County Treasurer to pay the interest
and principal of said notes and coupons as the same severally be-
come due, according to the terms thereof. That in fixing the levy nec-
essary for the purposes of these notes, the county officials charged
with the levy and collection of taxes shall reduce the existing levy
for notes upon this school district so that there will not be any sur-
plus created beyond an amount to pay the principal and interest of
existing notes.
SECTION 6: Exempt from taxes--expenses.-That any notes
issued hereunder shall be non-taxable,except that out of the proceeds
of the sale of said notes shall be paid the expense of issue and sale.
SECTION 7: Pledge to pay.-That the full faith, credit and tax-
ing power of Pineview School District No. 32, of Lexington County,
South Carolina, is hereby irrevocably pledged to the payment of the
principal and interest on these notes as the same become due.
SECTION 8: Repeal.-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed.


